LUPIN LIMITED

Reglstered Office: 159, C.8.T. Read, Kallna, Santacruz (East), Mumbal - 400 088,

AUDITED CONSOLIDATED FIMANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2011.

(? in Lakhs)
Particulars Quarter Quarter Accounting Accounting
Ended Ended Year Ended Year Ended
31032011 31/03/2010 310372011 3/03/2010
{Unaudited) {Unaudited) {Audited) {Audited)
1] a) Sales {Gross) 152140 125 249 574217 AB0, 095
Less: EBExcise Duty 285 B4 3,535 2T32
Sales [Met) 151,154 128,609 570,682 477,363
b} Other Cperating Income 4,203 4,208 12,520 9718
2y Total 155,357 132,817 583,202 487,079
31 Expenditure
a) {IncreaselDecrease in stock in trade
and work-in-progress i1,408) {3,655) (9.071) (865
b} Consumption of raw and packing materials 42 5145 34 223 154,045 124 847
¢) Purchase of traded goods 20,382 18,285 78,819 73,060
d) Employees cost 20,041 16,237 75,770 o875
e) Depraciaton and amortisation 4 529 4078 17.115 12391
f)  Manufacturing and other expenses 42739 38 516 153 533 133,033
Tetal 128,910 107 654 481,214 401,081
4]  Profit from Operations before Other Income, 26 447 25,163 101,888 B85 995
Interest and Exceptional ltems
5 Other lncome 328 1,050 B850 1,420
&)  Praofit before Interest and Exceptional ltems 26775 26,213 102,878 87418
7} Interest and finance charges TBO 779 3246 3,849
By  Profit after Interest but before Exceptional [tems 25,995 25,434 89,6532 83,569
89}  Exceptional items - - o .
101 Profit from Ordinary Activities before tax 25,985 25434 09,632 83,569
11} Tax Expense {current and defarred) 3115 2925 11,633 13,602
127 Met Profit from Ordinary Activities after tax 22 880 22,509 87,939 69,967
13] Extracrdinary items {net of tax expense) - - - -
14) Met Profit befare minority interest and share 22,880 22,509 BT 938 69,867
of loss in Associates
15) Minority interest & share of loss in Associates 160 447 1,664 1,804
16} Met Profit 22,720 22062 86,255 68,163 |
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(T in Lakhs)
Particulars Quarter Quarter Accounting Accounting
Ended Ended Year Ended Year Ended
30NN 310312010 MarzmM1 3103z
{Unaudited) [Unaudited) {Audited) [Audited)
17) Paid up equity share capital ; 8,924 8,894 8524 8694
{Face value T sach) (Refer note 4 below) (2 (1) {24} (10
18) Reserves axcluding Revaluation Reserves 319,184 247 889
19} Eamings Per Share [EPS] (Not Annualised) T
- Basic 509 510 19.36 15.54
- Diluted 5.07 5.08 19.25 15.56
(Refer note 4 belaw)
20y Public Shareholding
- Number of shares 236573 649 47012325 236573 649 47012325
- Percentage of shareholding 5302 5286 5302 52 66

21)

Promoters and promoler group shareholding

a) Pledged/Encumbered
- Number of shares - 2622 400 = 2622 400
- Percentage of shares (as a % of the iotal - 625 - 625
sharehaiding of promoter and promoter group)
- Percentage of shares (as a % of the total . 295 - 2595
share caprial of the Company)
b Men-encumbered
- Number of shares 209 627 540 39,309,108 209,627 540 39,309.108
- Percentage of shares (as a % of the folal 10C.00 9375 10000 9375
shareholding of promater and promater group)
- Percantage of shares (as a % of the total _ 4598 44,19 46,98 4413

shara capital of the Campany)

NOTES:

1,

2.

Tha above Consclidated Financial Results ware reviewad by the Audit Committes and thereafter approved and taken on record by the Board of Diroctors
at their meating held on May 12, 2011,

The Consalidated Financial Results include the financial results of the subssdiarses, Lupin Pharmaceuticals Ing. - U.S A, Kyowa Pharmaceutical industry
Co., Limited - Japan, Lupin Australia Phy Limited - Australia, Lupin Holdings B V. - Netherlands, Pharma-Dynamics (Proprietary) Limited - South Africa.
Hormosan Pharma GmbH - Germany, Mulicare Pharmaceuticals Phiippines inc. - Philippines. Lupin Atlantis Holdings SA - Switrerand, Lupin
{Europe} Limited - UK., Amel Touholo: - Japan, Lupin Pharma Canada Limited - Canada, Generic Health«FtieLimited - Australia (w.s I. September 27,
2010), Balwether Pharma Pty Limited - Ausiralia {w.e !, September 27, 2010). Max Pharma Pty Limifledf- Austraha {wef September 27, 2010},
Ganenic Health Inc. - U.SA (w.ef Septernber 27, 2010). Lupin Mexico S5A de CV - mm;imﬂmﬂj Lupin Priippines Inc. - Philppnes
fw &f December 20, 2010 ) and Lupin Healthcare Limied - India fw.ef March 17, 2011}
mmrmmmmmmwmwziwmm and Accouritng
Standard 23 ~Accounting fior Imvestments in Associates in Consolidated Financial Staternents”
ﬁmnmmw-mm:mmwmﬂmmmummmwmm 2010 and upon completon of other
regulatory formalities, ong equity share of T 10¢- sach was sub-diided into 5 equity shares of T 2- each Uity paid-up. Accoedingly, the Basic and

Dilutad Eamings Per Share (EPS) has been restated for tha corresponding perods to giva effect of sub-divisionsol shares in accordance with Accounting
Stardard 20 "Earnings Par Share”.
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5. Tho Board of Direclors hes, at s meehng held on May 12, 2011 recommended a dividend of T 3~ per equily
share of ihe fBce value of T 2. each aggragating T 13,386 Lekha The cofporete lax on such dividend
aggregates. T 2,172 Lekhs.

6. During tha quaner. 299,139 (yoar- lo- dale 1,482 024) equity shares of T 2= each, lully paid-up, were sliofied
upon exercise of the vesled stock options pursuant to the Lupan Empiloyees Slock Option Plans, reseliing in an
W-nmmmwuumw-»mrnummﬂmmmﬁmmw

T 225 lnkivs {yesa- bo- date T 1,345 lakts)

Statemant of Assets and Lishiltes g5 @1 March 31, 2011

(T In Lakhs)
Farticulan [ As ot March 31
[ Bty

= 2011 2040|

—r LI
a) Share Capital 8924 B
b} Reserves and Suiplus 319,184 247 BED
Ilincaity Inbores] 5.151 1549
Loan Funds 116,241 113,985
Dtasied Tax Liabilities (Met) 17,918 16,304
Total 46T 410 IE3.621
Phe Apaate 226256 | 184,436
Goodwill on Censclidation 32548 | 31,9658
Ienstmants ng ! 2647
Datarrad Tox Asseds (Mol 3,805 1,554
Currenl Aeeats, Loans and Advancos
a} levenlaras 118 996 a7,148
b} Sundry Dablars 125 582 112,657
c) Cosh and Bank balances 42012 20,153
d} Loans and Advances 62,080 47 586
Less. Current Liabilities and Provisians
a) Lokl 117 996 05534
b} Provisions FLALY 2220
Total 467418 389,671

& The aggregate amount of revenue expendiure incurred on Resoarch and Developmend as reflociod under the
rospocive haads of accrand = a5 undor:

Cuartes Cusarter Accounting  Accounting

Ended Ended Year Ended  Year Ended

3020 NEXT0 N0 I10ICI0

Tin Lakhs 14,613 11251 48 342 5.7

9. The group operates ewclusely in he Pharmaceuficals™ businecss segmen] end hes only one reportabis
sapgmant Rovenso by peographical segment is s shown below:

- — {Tin
Particulars CQuarter Quarter] Accounting | Accounting Year
Ended Ended[ Year Ended Ended
0011 302010 Mo32011 D200
Ravenua within India 40,876 33,140 184,584 156,044
| R outside India 114,401 a8 617 J08, 308 331,035
10, Standalons Resulls as on 31032017 are as undor: g e il [T in Lakhs]
Particulars Quarter ended Quarter| Accounting Accounting
02011 ended Year ended Year Ended
[Unaudited) J-‘IIWN‘IH)I\ 3032011 N D2010)
: : {Unsudited LA mmmli
Grges Sates 131215 92,455 445,180 365902
Profit Baloio Tax = 24818 14 644 B4583F == T
t&ﬁﬁ Taz 24375 14008 80,958 B4

11. There weas no uwesolred mesior complenl ponding @i on January 01, 2011. The Company recenmsd B
compisints dufing fhe quarier which were resobesd There was no unresobed complint pending as on March
3, 20

12 Fagures for the pieviows penods hawe been regroupsd, wherever pacessary, lo Cofmespond with the Sgures of

Wee Cummaril P icad
By order of the Boasd
For Lupin Limited
D%
= W
Place : Murmbsal

Datod: May 12, 2011




